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TITLE ON CURRENT PAYMENTS AND MOVEMENTS OF CAPITAL
Articles are numbered from 1 for ease of reading. Final numbering will be revised once the Titles are integrated into the Agreement.
Article 1
Current account
The Parties shall authorise, in freely convertible currency and in accordance with the provisions of Article VIII of the Articles of the Agreement of the International Monetary Fund, any payments and transfers on the current account of balance of payments between the Parties.

Article 2

Capital account

With regard to transactions on the capital and financial account of balance of payments, from the entry into force of this Agreement, the Parties shall ensure the free movement of capital relating to direct investments made in companies formed in accordance with the laws of the host country and investments and other transactions made in accordance with the provisions of Title …[on Establishment and Services
], and the liquidation and repatriation of these investments and of any profit stemming therefrom.

Article 3
Safeguard measures

Where, in exceptional circumstances, payments and movements of capital between the Parties, cause or threaten to cause, serious difficulties for the operation of exchange rate policy or monetary policy in either Party, the Party concerned may take safeguard measures with regard to movements of capital for a period not exceeding [six] months if such measures are strictly necessary.

Article 4
Final provisions

The Parties shall consult each other with a view to facilitating the movement of capital between them, in particular the progressive liberalisation of the capital and financial account with the aim to support a stable and secure framework for long term investment.
� 	To ensure that the "general exceptions" section and exceptions in the Chapter on Establishment and 	Services shall also be applicable to the chapter on Payments and Capital Movements. 
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